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V.

o HEEE FHARIENE F7RE R dihE HRE Fo H3kA 7] vlgch
O ASEE ZA4W &3 Bdste] AGER 48R BFAUL Aoz glong sy
THZE AHICAA hFE GBTEHE2H7|ALSANE 177t 28HE &24E2H 7
WA AEER AAHE J4S A8 F AQYE F8A) 7 vk
Zh stee A Aele gt A @S oA aigdn.
O degeld WA e APUTE Azt E7Hteln AN g d58 08 FEd @
w gl A HRBthe AL ofE F glou GRIAEEH ez Helol
gk A A0 go] glojol & AU
ol A E2H 7] AL AEY FRE SFashe gk AR
C A HelFEQ 2,0008/99] Helgake AFHA o4 Aldelr, 2 A Ade Haw
=43 F AAEY P A= GedAse 1% #EEAE FLEo 4 gne 9d
ojmg 2] A9 wriLe] A Ae|AH #HEE Fadtd HFrlde AL AESAY) dlghc
AL 2F R B44 BE AASA7] v
O @ellM A71% Be LAl sidE vt hEA af B 844 HrhE AAlsa FEA A
el & FHEY Fol HAQNE AA3A7] vpg T

SPIEES o

O 9 Al 87 A ABLE FAA QNN A “GBT kel &4 B el 7] AT A 29 2537
FALANA"G ANATE §3 § B Fol 4 AR PAANAN@ANDAN 9 0t B
& Alkel “gHEAAALRAY AR BE FHALVAAGUAEAR"E dsne
A

o WYR AAVIZoEMe AdE 98 4 HatAviE @& oA HFolUnl o) 9
A% & 9E BPE ATHLA 473 g9 9} 2799 B ¥ HAT weisl Hglon) Ay
A833 Ae8 A% Bl M 99 SANNE AT BERA FAQAGH.

0 & E90lME ARARANA0) chatel MU FEAN 24} DRSS AN ] A& A2
F gt BASS Aol AUge BE QAW WH A% TARES B TAse] Yao)
Gte ANET NSl BRAVL AR ol 2L Who) BEARUFUT,

0 2FEY BEHAE VL=AW F 139 Y=E o) AHG BAD 24T 98 AR 2
8 WA, Hoh ZHI NS EZALES A A9 A, ADAER Fols LIBE, BE
7 B ERAT § 2B BAE AARAg

O B3 P& BUT HUT 2AS dstel s B 2LA FNATY ARA AES AW
AMEREA 24, G744 AB7 BE A, GBIAY BRREU F4AXY 25
23 4% 1YY TN B A9 F oAgeln EHe ZABEL e

O R 59 ZARFISo) BZ GBTAS 19 20008 #2o| AA AWAYE YAk
1970 AAANGAS) BE SAE2AIE FH FHE o] AABTE 3,
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o Ayl 60091919 W7 AME AXsbEA 71Ed, B8, wE-BFEA, A7, Gl oA

¥ 5 RE A7) fEFD sheTl ARe SABEIRAD

o =9lsl o3lo) Wol® Au AAA el Yste) ARY W, BT A, A& £ A4

el gt AAge s ARelA ARwE L61E WP APsn 4ol BHE B
Aokl APshe Ae $U 59 AURY 249 Lrhe FYOE A7 wHg oA ¥eo
24 H2e UAL vidsd & duER B Bk gv.

O o2l olA wrdl el o] fe) HHolA QAR ZAATE AFS APME A% HE

Ao} AAdtejor Frial wHEYLH

O oyl E49) BE7Ie] olAe R ZFHARAT Aol st FsriztE ¥ ARl dlgtdE £

o9l Zela AWl BE7E B7bA BAE 7R AAR AR

O ot HAE 7iE L WEAES AE, ¥ BAA e H4E FoE mEse] AHEEA o

AR el Prasd) Fuels dol BAsdM e o d APyt

0 Bog Ay id 674 A7 &5, 43U § o 7ix (ST vhdldE BT a

2 59 glgon Dol FPs ¥ Sk GAL TR AUE AE & YEF e A
A dES A7 2D gels AAste FAL, E£E o2e A FAME HHS o £

2E 54 4 oy Ader FAE =29

O 223 4 SNB5E sstd A4 v F oA HUdA Fo nve Y

& dshaa ozt BHRF L wpAnA U
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o |

SEMH7| ALY LIXFAo| ME GBTR|XRA| 7|2 A 2fA

<2000. 10. 4 H|2UA|>

& =)

e A7lE BHA(c)Ek “A")e} w3 Missouriste] EEAMRAY} A3 Global Biowaste
Technology Ine.(e]8} “GBT") (ola} "Paries”) 2000 108 4€#2 ¥ AepMa) etk Ae Al %
ko] ozt MeAl HA R AAE vl 2 Aol waahs SAEsdI1Y Mg @ #7]0)
% MUIAE da= 33 GBTe R 2H7le] Agd 9 7o B8 A4de tizel 2 sl
RF AP 7L sk Qi

o]4be] Z1& o}Qlo R &1} Paritest o} Zdel wWaA|® =7l Fedr)

1. R Mel7] MelAldel 4, Jid & 24

' (Design, Development, Construction of Wet Waste Treatment Plant) I

1.1 GBT9} CHIMHILL-E 3Zabale] o] Alekale] walel a37e} 27 whel AldlM 2] 2ste =)o
Ha Y 20008 o] 2o 247E AT 4 A A48 @A Fe nu7) MEalde
Hgshe Wt Al uwel A AR Adch @e 27 AYAEL dEs)ag A
48 F AUARF dAsolol dhn] SRR Mo BExUNFA 2 EFuEE A4 § gojop g
o}

12 GBTE: 3& 287 AgAd dd 9 das g wglo #agk vgo] ng 5000mHEe] W=
e T oA F48e2 A9E ok
GBT 2:8|7] AelAd e uig o8, 4 RFBHLS T4 F 857 J¢9 2g3ald

A W REAE YSeked A AFee, SAHo2 4T

13 GBTE A719goz AT oot $4 9ol Las 08, 744, 4%, ngz 3 49 5
QUT $7} 3100 T Selm 2d7) e A4E gdshs o Waw Aot vsaAY mE M)
284 ge DE R FUALS BEY 4 Ae dds) Aok

14 432%0] e} ZIRAY @ 27 AelAd B M) AR BH Po) Ml Ugely 1)
585 R RE AR, 35 AFEN ATE ¢ GBI ok A B 7lg Wle) 24 i) A

et Mg s AP VIEE GBTY zj4ko|t).
2. ME7] He Al 2Y(Operation of the Waste Treatment Plant)

GBT ghmel 27 Aejride] A4 R 93405 Ay %
GBT= +93|A7F B Zlefel] oldle] F&HEmE )
GBTS} 8 E Al GBTY ¥ Aok w2 o) Fo] ] YL o}

3, BX|t]{(Ground Lease)
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HAE FHA QellA 2A{Fn FHee] AHS-peizt 438 B Holx 1.57acresd] AEE A
Ae HA9 Holy AlLH Sacrese) A& F-AE Exhibit Al HEE upeh Zo] 2u7] Ajrd
A e fi5te] GBI AlFatalol gheh(olat “HA") &, F-Alo] F7t2 HRY ¢ GBTE GBI}
Aol xAste A ARG £48 Ae U d4 AfE 24 JHEAE SR 5
olch GBTOlZ 3 HAole ot} AFE Fol flojok &t HolAg A4 2 39 dad
FENY, AYE R A Aduad Fe] ZFolA glojop ot GBTE FHAFHALAE =

Ak vbl wah FAYWNEE A E3teiop Bt

4o

S

O
0

4, 2t} &= H(Term of Agreement)

41 A 3ol #al GBTObA 213t} el she] Folof slv] 1 7ne #dly] HeA el
g#Eslo] R Ao RRE 25z @dTh Aote] mE A4e AGNAYLYEY UAY

ol grdate]of ok

et 713 Z whek xelv) Alde) FAG AAY A= AE XE A9 HAle o= =
Fo] Aol % vl 7 EE GBTZF o)@ Ao E ol Ak W@ BEAee] FanAe 9
bohe 9 e RAEAE A9 gl AR 39 old 7HE FWAlL GBTE AlA4de] ¥A H
Aol =& LE Wl distel AYAE A& YHo2 dop ok GBI Fxbe AAHES
gustz] siate], FeiAxdaa102zed gogyrt Fadhe 2] Adulel fAHoR 1w
§& v Afsiel, GBTE 9 Asg W8S R Ashe 34 B9 ol v
I olg £3F0. 9 T Y FARADE 9ok e g @ HAAG WA AHEEE,
A7)t g Aol Al ALEct st o] 7Rk wlg = ZINE AR PekAolM Ado

4.2

)

]|

T

P

43 GBTE 7Alobol wase Agd 28 A% 9 o For Hojutn 38 Ad2 gdo] 7Hed 4
Heo] AelAde] 2438 287 HAAY M B &9 B kEdHiwd 23t G Al
of 7128 Mot ohyzh Re 7] M Al BFEE ZE NEH &9 UE 5 Al A
oo} @itk 113 ghe} AloA) A A|H L Ro] A AL 2AY Aolw GBTeIA Eddel o
3 $-A4uE Foo} gt

l 5 714 9 Xx|Ig (Pricing & Payment)

s1omd7) AelAdel Exol gl AV W) Fo| FARME ABE FVE ) A2, HEA
QAAIE Section 520) WAIG vhoh Po| AV AT} Re SHE2AY] AelPo) WeHE
vsh Mg AHlEs AT & AT RRE WE FA 109 Bl AFseior Pk ol

7t Raae AFtHEiol ) 10%e) F5E B A7z AFY US §19) §7AFe] 23y

ot ¥ I3

o] Stk
52 8% AelEs sdv)Re gme WY & LAGEUNE Swede AR 23se AR
i 2 0 T % a2 bro] AAEt) GBTE RTAS ¥4 Wd say] Melde] E4E WD

Mz 44gste] dlg Fel4AgAd] hed U WA AEvo

S
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53 7h2& o 3doick =40 CPl Adjustment ©]2t F¥) E9F 74AHE ] 3¢t & Alef A
Aol ZARrh(elst AUt A BA FFFAY 2NAEIRAFIE 7HE AL 39 oA
e8] ZHAE7FRS(0)EF "base period index”#} AR QAHIE A EF A AL 94
gk 7bE sRA el e EHEE EFsha AuAd e AR 3 WA @5 ol Base period
index(F+5 524 LR LVAEZIAS)RE FARRE] ol FolFh 2 4Y o)d e At
v walojof g+rH(o]dl Comparison index?} Base Period indexel] H]&}o] Z7}5]9lg AL <143 )
& Aol AyHolor BT} MY ATT A% ATl FUE A$ EE 1 FARAN WA
ol & A, Al FARE S MR FE 3o 7H2 BRC FRE FAS AXE Faloel &
o
Rl Aot FARRbEe] MEE FAFAEAA A o]Ae] Sl AR FA A Al dshe v
o oz} a)dsldel ghr).

54 GBTE A & 3A7hgk Alsh g AYg U Akl Ae 4B AE7HA Gl Mgk o 2
71 A7t e g 4+ gl
o, Hz #r)$+ Participating Municipalitieso] A+ 84 713 g slA o2 A)-FE)olof dhel

6. 2| % 2l5|7HEntilements : Permits)

6.1 RAAE GBTOlA) 2el7] MelA4d A4 T $4¢ 9sted Wa g Ael, AL, AAM, A%
b A WS R 2 9 WA BE AR UANIIE 243 YB3 o Fu) s 2E Y
go Wa} 2HRe Pl
LGP HALe Fa FAASL WGl SLAE G5 Ul AT, 24, BH 2 WA, 3
B4, B3k, 22 A6 e AA A4, HE R A 294 78 FA A, 29
A, AT FE NS AF, 24 2 B9 gE a9 e,

62 GBT: o] Agslol ¥ 247 Incentivessh benefitssl] Bale] Heolg &7] Aalel g of
ato] garatole} @i,

7. BEEol Al (Ancilary Business)

GBTw= Yoz7], Eglakd, HlE Ee F4AF 58 288 Sl B8 ALE, o, Agsld
A& 7IAY Fof AR Aol ghaled AE|Alde] g oig AndA-g Rosn TR g3
7v REQ) &k w7 gl WlEEle] A o)

rf
i

8. W] 2 EHConfidentiality)
AFFAIAE GBTE] 7]4, A3y 2 W 5o 49 vidEA A AAxdez BRI 9des 3
£ AGHT. ol F AHLHH FFste R GBI 7lg, Aedd 4y, 2By, ga
o, G, A, AAE, oA A, olelt]e], AE A4l 2EIT A e Tol EFEHM o]
T FHEZA OYE EFdlelel @ AEEE M M4, A, mE8 vk, 2aA, od, 4%, #,
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MR8, 2 2ol MR Ee a8y 7)EE F(Edels, =9, 4%, virjedel®, ey eZ,
g PHEHIE F)o] X e i
A FAAE LS oleldt dieinl AR Eo) GBT} Bul§ AF7 AlGE EoiA 2P Aojghe A

Togn] o] ARTE AT sk shed oiuE fx80 o Tl wg AR W2} o
85 Agelv)E Felghn l
o AAHE WEAL BA7IEe B A ARIRQAE] Yotek T oo F3o] disjz go.

9. GBTS] CHEA % ¥ ES{Representation and Warranties of GBT)

9.1 GBT+ GBT#] Board Director2 56} o] AlofS AFE + U A Foud.

92 GBTE 3& 27 AejAlde] daigl 9 A& $18te) Delawared™ 4] 8491 CH2M HILL#
gratAlere dAskch GBTeF Al Re 27 Healde gaAdsio A & sle
7les Bt vk

9.3 GBT9} TaHEAR: e a7l el A de dael g AEg 5 8le 7183 243 588 A

Hz Adg.

10. B3 Ale| = A 2 E(Representation and Warranties of city)

10,1 RAls ol gtq2e] ylol ols) FA8 ANGAEA S AAY 5 de dad dAzkE 71A
aoglut oheb B oAleke R a) el glel &S who} AlgFiul

102 A7%E #4718 Ul AL B NEgA, QEAE S YE S8 4Y YT 1000EE =
fate Wg1Ee BFATEAME ol GRTO AE3ch 2 ooz FA7IEE o] Ao} AdHYRFH
309 ojulel YU HWH IS00EL FFste A2 WEYel U T EME AEdE
ojul gk ALol= 60U W7IA] Yoo} Fch

103 FHAle AVIZERE FAlel #AF o4g I-EuE agdvel MEslgdefdudra A YC
Z28E 27X dA4 drsta Be gzl $utd e ALERE A4, on Are
= AgAady vFea 609y ohie FAFERE HEER UYLy YT ES dol GBTe
A&t

11. S&(Arbitration)
ol FAMel elvlo] thate] EE AFFAA F ol T F(A7IAM AFE dhejul ¥l osid
49 ol ¥3he] o] thalel ojujgt Hale] A2 FE oHF EAHL A W FANUEE ¥
A =993 FRgn zAHo} e} FANY ML 7 AU & WY WAL sn
A3el FANLL IRl HAFY F o FAYel AAYFch FAAAE WFT F7I=AA o
2olajn] § PR}zl O 8 FaAlAlels Bl s AH FaE @ 459 oo ghEEh 1y
& E37 9low %2 7zt 1ue FAUS 5Y ollel AT o] AR FHAFFH2(CC)FTA
Aol HAEHh FANNY L FFol 45 el 3 FidM T4 v FA7T AHelHo
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of g} TAMNAE e AN Qste dHE FAHA oiAw WA FURE TP RE
FARES Whdeth 49 HF 28YAA FWVEE AHA 7M.

12. =&{Condemnation)
@A B oA 71 Fel M4 B BAE F88 5 e ATE gAekA g
13. F£7I1Z=X] 0|@Ere|(Agreement to Perform Necessary Act)

| A FALAE B AN FAAGE oBey] st gPFes Wasdnn AFHE 2AE
shaL olel WaH AFE H4a7 $9akt W o

14, =747 {Further Documents)

Ak FARALEE & ADE A7)0 18 o2 HRE AT AE Tt ¢redE GBTe
EHENHE 98 AF ¢ st o dad AR, 2 AY 7% Al A 2720 488 98ty
HRY AFARE gEshe AEAe 9 8 Age] FAdE $HEE FAANZAL 277 918 !

of Wag MFrF EEE Sections.2e] AAIE Alo] #AF Incentivese} Benefitsel] P& MRz xd) %
Hrl.

l

15, & D(Notice)
B AetMzl astn 218 FaAREE Moz zgslelel v MEs d&d e der
GEI QG- T1AE ok gt
1 AR AgelA e we gAEe]E 55 JAEg) A

2) BRF9E Az Rt wew B

) 2E7 HRE ERH) FRYAT ARG Y ey 2

ol
b=}
ku
o
o
i
3
-{g
(i)
it
ol

To GBT : Mr. Jim Sheehan
5977 Delmar Boulcvard
St. Louis Missouri 63132
With a copy to : David D. Kim, Esq.
David D. Kim & Associates
3435 Wilshire Blvd. Suite 2530
Los Angeles, California 90010
If to Puchon : Mayor Hye Young Won

City of Puchon
1156 Chong Dong , Wonmi District
Puchon, Kyounggi—do, Korea
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If to Kyounggi—do : Governor Chang Yuel Lim
Kyonggi Provincial goverment
3—1. Masan—ro, Kwonsun—gu
Suwon. Kyyunggi--do, Korca
With a copy to : Andrew B Lee. Esg

[ee & Hong
221 N Figueroa Street
Eleventh Floor

Los Angleles, CA 90012

16. 2k (Assignment)
ol FAMIE Aciubel At Aw Fe] glo] 719 @, AR olg dEE & glon, Ay
& galFel 24 glol FoE ARaAe ofy Hrh

17. A&XF Y EHAHSuccessors and Assigns)

woslere AekEaba B A @el AsRel FuRel paEe] glon) mYg U

18, &=21Z=24 U F(Additional Terms Amenements)

2 olepae pelel Axe Biele FAyv 20e LEE THo2 S ALt B A
& AergAbATE AEgelel QalMe 3, W7 EE A & Aok

19. =A% Governing Low)
BoAlepe tEhulwy g Hegch ot ZaAdyEelis Falst HeEe Aol WY Aidds
7|42 3] o) A(International Chamber of Commerce)oll A F X9 723 Fal7l 2&dck & A% o
FRE o Fo

20. E&(Enforcement}
gt PARbrL B OAlAMAe) oR S olaiEtA] B¥ AL e AlgtAel &gl el ojvlut 4
Ao BAlo] Az AL oFE Holyd FAlxh} ki EANM $4F oA £ FARE A
gho] A1 vlgo YR EE ARE wAsiel itk Arlele WA A46E B AEApIEE 29
21=3
21. 22)(Serverability)
EE SAAND # A
a2 Aokl HLe) R I FHEE sthe e Afer YA B YL AdE EA =
Aeke] UoiA) zah REBAS wa] b Aok TAA 2 e gawa) gon] Yo HFie &

whek Alekel 7|7HTerm), A oFZ3HCovenant), 2 (Condition), &H-E{(Provision) ¥
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22, HetM K
B AE FE G ARl d3iel o) RRS ANY £ Aok

23. HAM{Indemnification)

GBTS} $-F3Ate dd Be ©522 ohg & 39 GBT &(GBT, 2 Y€, oA}, 73, 244, g
I ol &R, Ak, SASIAL A2EA el #9) ke R fdste $4H RE S(A,

A 87 HE, &4, & B 8, B8 5 B AR A ATdw Fese 3l
o] obe}l HE FF Fro= siTH ET oz, HF, WEAMIE, ARG F3EE Ao
ehegt BE HIE-& 33 AYIERE AV SR, 2AA, 7 AAA 2 9ya 712 44
2], hE2} S)s WANYH FA Frw Fol] olfd &lrt slA) UEE Pk ol2F &S
FI ARN=A A8, FAAAEA o, FALU=A RE BESE APH Ssmn ol b
HAE &dlw £k

LoSAge] B9 ¢4, 4% 718 R 1584 22 8 ZREd AU sl Wl EAG e
FEE FE AviEdey B 2 Adgd Few gle 2y opa el szl 54,
A, e, A", E Ee WE Ay 2dd A, &

oft Bi

2 203 371% Ee GBTY FUE 4, BA2ZPH PR 29 @R FHAREH B
O wE SEL) A4k

3R V1% EE GBTY FUE £, welsh BAse] AVEAAY Ad a4 AU s

e g wY

4. 389 Hrle e GBTY £#7] A Z9E ¢4, @29 @49 MY, 99, 74, a8 vg

AREmel 9FA, EE AVE wE RaAe 23 AN shiizAl @ A2y $9=,
Abd ], WA RN, afHEE XFEAY old kA ) *

?i;%ﬂ TAE & Aeke] oA Fole E&HEM GBTY 27| Hel EFHE §9, gele) 35 of
A7 et FAA Y RFolg g9l oig WAE T

I—N
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£ & M
(CITY OF PUCHON)

Sty oy
& o

(Hye Young Won)

2 A

lts Honorable Mayorl

(74

GLOBAL BIOWASTE TECHNCLOGY, INC,

o A
v

Jim Sheehan
its Prasident

e & <
(WITNESS)

\ .
YT 4
-7

g H A
(Bee Seck Bang)
A&

RS AL o F
Assistant Governor
Kyonggl Province

WITNESS

Bill Calhoun
Senior Vice President

CH2M HiLL
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WASTE TREATMENT PLANT DEVELOPMENT
AND MANAGEMENT AGREEMENT

THIS AGREEMENT is made this 4th day of October, 2000 by and between PUCHON CITY, a
municipality located in Kyonggi province, Republic of Korea (hereinafter the "City™) and GLOBAL
BIOWASTE TECHNOLOGY, INC., s Missouri corporation in the United States (hereinafier "GBT™)

(collectively referred to as the "parties")

WHEREAS, the City is desirous of obtaining services to dispose and treat food waste produced from the
city as well as other outlying municipalitics in the Kyongggi Province, and inctuding but not limited 1o the
city of Seoul, and the city of Inchon; and

WHEREAS, GBT has the experience and know—how with regard to the design, development and
construction as well as management of wet waste disposal treatment plant;

NOW, THEREFORE, the parties enter into this agreement on the following terms and conditions:

1. Design, Development, Construction of Wet Waste Treatment Flant,

1.1 GBT shall form a consottium with CH2M HILL INTERNATIONAL, LTD. and shall design, develop
and regulations, a closed cycle anacrobic wet waste treatment plant capable of treating a minimum of
2,000 tons of wet waste per day (the "Waste Treatment Plant”) on land provided by the city subject to
the terms and conditions of this Apreement. The Waste Treatment Plant shall be designed to produce

electricity, soil amendments and custom blended fertilizer.

1.2 GBT shall be solely responsible for the cost of construction of the Waste Treatment Plant and the
purchase If its necessary equipment, which cost in aggregate shall not exceed $30 Million. GBT shall
be solely responsible for obtaining a performance/ completion bond required in connection with the

construction of the Waste Treatment Plant.

1.3 GBT shall have the right, at GBT"s sole cost and expense, to construct or cause to be constructed on
the Land, in accordance with applicable laws, codes and regulations, such buildings, parking areas,
driveways, walkways, gardens and other similar and dissimilar improvements as GBT shall from time to

time deem necessary or incident to the Waste Treatment Plant operation.

1.4 Any and all buildings and improvements placed or erected on the Land as part of the Waste Treatment
Plant, as well as any and all other alterations, additions, improvements, and fixtures, except furniturc
and trade other person or entity, shall be the property of GBT subject to GBT's obligation to donate

the same to the City pursuant to section 4.3.
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2. Operation of the Waste Treatment Plant.

GBT shall form a business entity in Korca ("Operating Company”) to oversee the construction and the
operation of the Waste Treatment Plant. GBT shall cause the Operating Company to become bound by

this Agreement. Notwithstanding the foregoing, GBT and the Operating Company shall be jointly and

severally liable for GBT's obligations under this Agreement,

3. Ground Lease.

The Cith shalt assemble and provide to GBT a minimum of 1.57 acres of buildable land above ground
and a minimum of five contiguous acres of buildable underground land in the City of Puchon, free and
clear, with full cntitlements (the "Land") as described in "Exhibit A" attached hereto, for the construction
of the Waste Treatment Plant. In the cvent more space is necessary, GBT may build on the area where
the greenhouse is currently located so long as a new greenhouse is built by GBT on a site designated by
the City. The Land shall contain no buildings or improvements thereon when delivered to GBT and shall
have utility services. roads and incidental facilities for the construction and operation of the Waste
Treatment Plant. GBT shall pay as remt for the ground lease a sum which is determined in accordance

with the City's Public Property Management Ordinance.

4, Term of Agreement.

l 4.1 The City shall grant to GBT a long term lease for the Land for a term of twenty —five (25) years
from the date the construction of the Waste Treatment Plant is completed and commencement of full [§
operation of the Waste Treatment Plant. The construction of the Waste Treatment Plant shall be

completed by no later than twenty four {24) months from the execution of this Agreement.

4.2 In the event the Waste Treatment Plant fails 10 perform as designed and is determined to be ineffective
for purposes for which it was designed during the term of this Agreement, or should the Waste
Treatment Plant not be operational for a period of three (3) years for whatever reason, GBT shall be
responsible at its sole cost and expense for the dismantling, removal and demolition of the Plant and
for the return of the Land to the City in its original condition. However, in order to set aside the
funds that may become necessary for the costs associated with such dismantling, removal and
demolition of the Plant, GBT shall assess a surcharge to the Participating Municipalities (as identified
section 10.2 of this Agreement) for a limited period of time. The time period and amount or the
surcharge will be agreed upon at a later date and in a separatc agreement. GBT shall each month
transfer the accumulated surcharges to an account designated by the City as the account holder.  The
accumulated funds held in said account to be used in the event dismantling, removal an demolition of
the Plant shall become necessary. Should the funds be unused at the expiration of the term of the

Agreement, the funds shall become the property of the city.
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4.3

At the end of the Term, GBT shall donate to the City the Waste Treatment Plant, in good operating
condition, free and clear of encumbrances and with entitlements, as well as transfer to the City any
and all technology associated with the Waste Treatment Plant, including, but not limited to, the
operations manual and know—how necessary to operate the Waste Treatment Plant: provided that GBT
shall be given the right of first refusal if the City chooses to operate the Waste Treatment Plant with

the help of an outside entity.

5. Pricing and Payment.

5.1

53

Upon completion of construction of the Waste Treatment Plant, the City and other municipalities in
Kyonggi Province, including the City of Seoul and the City of Inchon, that have made output
commitments to the City and Kyonggi Province by official documents prior to the construction of the
Waste Treatment Plant (the "participating Municipalities”) shall pay for their wet waste treatment
processing, within ten (10} days of receipt of the tonnage report a sat forth in Scction 5.2, Thirty —
four U.S. Dollars {$34.00) per ton, determined monthly. Said price shall include a ten percent {10%)

fec payable to the City and $1 per ton of Environmental Fund payable to the Province of Kyonggi.

The tonnage processed per day will be determined by taking the amount delivered (by weighing
delivery trucks on the scale in and out) during each minth, divided by the days of that month, with a
report, billing and daily tonnage determination to be sent in writing by GBT to each of the

Participating Municipalities on or before the fifth (5th) business day of the following month,

The price shall be readjusted every three (3) years (the "CPI Adjustment™). The price per ron shall be
subject to an adjustment upward every third anniversary of this Agreement's execution date  (this

"Adjustment Date").

The minimum price per ton shall be increased if the Consumer Price Index as published by the
National Statistics office of Korea (the "Index") increases over the Index for the third month preceding
the Commencement Date (the "Base Period Index"). The Commencement Date (the "Base Period
Index"). The Commencement Date shall be the first month following completion of construction of the

Waste Treatment Plant and opening for wet waste disposal business. The Base Period Index shall be

! compared to the Index ("Comparison Index") for the third month immediatcly preceding each
Adjustiment Date. If any Comparison Index is higher than the Base Period Index. then on the
Adjustment Date, the Price per ton shall be increased by the same percentage as the Comparison Index
increased over the Base Period Index.

Should the Index be discontinued, or should the components thereof be materially changed, the parties
shall agree on similar Index to serve as the price determiner. Should the parties not agree on a new
similar Index, the arbitration provisions of Section 11 shall control,
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5.4 GBT may charge any parties, other than the City and the Participating Municipalities, such prices as it
determines appropriate for disposal and treatment of wet waste, without CPI Adjustment restrictions, so
fong as the City and the Participating Municipalitics are charged the lowest available priced at all

times.

I 6. Entitlements: Permits.

6.1 The City shali use its best efforts to obtain for GBT expedited approvals of entitlements, plans,
specifications, buildings, permits, inspections. licenses, documents, and nccessary governmental
approvals, as are required to construct and operate thc Wastc Treatment Plant, and to permit GBT to
transfer oht of Korca or otherwise utilize its revenues in any manner it deems appropriate. Operating
Company and its principals shall receive complete tax, duty, tariff, and levy benefits and exemptions
to the fullest extent permitted by law for any and all taxes, duties, tariffs, or levies, including but not

limited to, corporate or business income taxes, imported machinery taxes, intellectual property import

tax, real property faxes or asscssments, foreign employee withholding taxes, merchandise and service

importing taxes, and Province, City, Kun local taxes, asscssments or ordinances.

I 6.2 GBT and the City shall negotiate in good faith in order to agree on the appropriate incentives and

benefits go be conferred to the City.

7. Ancillary Business. -

GRT shall have the right to utilize, commercialize or scll any by— products of the Waste Treatment
Plant, including but not limited to, excess electricity gencrated, soil amendments, fertilizers, and agricultural I

products: provided that the the Participating Municipalities shall be given first right of refusal to purchase

ancillary products of the Waste Treatment Plant, including excess electricity, on a prorata basis, as

determined by average tonnage of food waste provided.

I 8, Confidentiality.

The partics recognize that GBT's design of thc Waste Treatment Plant and the procedures utilized are trade
secrets of GBT. This proprietary information includes, without limitation, GBT's design, procedures,
methodology, testing methods and techniques, rescarch, development, business plans, marketing plans,
operations, product concepts, and financial information, as well as all tangible items used in, relating to, or
affecting disclosure, including, but not limited to, documents, letters, equipment, notcbooks, memoranda,
reports, files, samples, books, corrcspondences, and other written or graphic records (including

transparencies, art work, negatives, video tapes, computer tapes, and audio tapes, as well as computer

records) (jointly the "Confidential Information"). The partics agree that the Confidential Information has

been developed by GBT through the expenditure of substantial time and moncey, and that the partics desire

I — - e
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to retain the Confidential Information in trust and confidence and withhold access thereto to third parties
and impose restrictions on use, except to consultants, lawyers, applicable governmental agencies (including
but not limited to the members of the Puchon City Council), business advisors on a need—to—know

basis.

9. Represertations and Warranties of GBT

9.1 GBT is a corporation in good standing and has the requisite authority from its board of Dircctors to

enter ingo this Agreement,

9.2 GBT has entered into a Consortium Agreement with CH2M HILL International, Ltd., a Dclaware

corporation, specifically for the purpose of designing and development of the Waste Treatment Plant.

9.3 GBT and the Consortium have the technology and the financial resources necessary to design and

develop the Waste Treatment Plant.

10. Representations and Warranties of the City.

10.1 The City is a municipality duly organized under the laws of the Republic of Korea and has the
requisite authority to enter into this Agreement except that actual implementation of the agrecement will
be subject to the consent of the Puchon City Council and in compliance with the applicable

regulations and ordinances.

10.2 Kyonggi province has obtained official output commitments for food waste from the Participating
Municipalities, which in aggregate exceeds 1,000 tons of wet waste per day on average, determined
monthly.

Furthermore, Kyonggi Province has agreed to obtain additional output commitments for mord than
1,000 tons of food waste per day on average, determined monthly, for a combined total which will
exceed 1,500 tons of food waste per day on average, determined monthly, from the Participating
Municipalities, including the City of Seoul and the City of Inchon. Kyongigi Province has officially
committed to obtain for GBT, through its administrative powers, a direct agreement for output from
each of the Participating Municipalities within thirty (30) days, but in no event later than sixty (60)

days, of the execution of this Agreement.

10.3 The City will be constructing, with the funds received from the government of Kyonggi Province and
the government of the Republic of Korea, a private road from Kye Yang IC to the entrance of the
Waste Treatment Plant, which road is to be used solely for transport of wet waste to and from the
Waste Treatment Plant.

Furthermore, the City shall obtain from Kyonggi province official documents confirming such funding

within sixty (60) days of the execution of this Agreement and furnish such document to GBT.
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I[ 11. Arbitration.

Should there be any dispute as to the meaning of this Agreement, or as to its performance by any of the
parties, including any person bound by the confidentiality provisions sct forth above, such dispute shall be
brought before and resolved by a panel of three arbitrators, one picked by each party, and the third
selected by the first two arbitrators. The arbitration shall take place in Kyonggi Province, Republic of
Korea, and shall be completed within 45 days of written Notice of Dispute from one party to the other,
Fach party shall sclect its arbitrator within 3 days of such notification. Republic of Korea rules of
arbitration shall be utilized. If dither pany disputes the arbitration panel's ruling or if no decision is
rendered within the 45 days, either party may within the carlier of 13 days afier (a)} the arbitration panel's
ruling or (b) the expiration of the 435 days peried, petition the International Chamber of Commerce ("ICC")
for binding arbitration to be conducted be fore a single neutral arbitrator appointed by the ICC. The ICC
arbitration shall be held in Geneva, Switzerland, or in such other location mutually agreed upon by the
partics. ICC commercial arbitration rules shatt be utilized. The prevailing party in either arbitration as
determined by the arbitration panel or arbitrator shalt be awarded all of its costs of the arbitration,

including its attorneys’ fees, The plant shall continue its operations pending final resolution of the dispute.

12. Condempation.

The City hercby waives any and all right to condemn of the Land of Waste Treatment Plant during the

term of this Agreement,
13. Agreement to Perform Necessary Act. l

Each party to this Agreement agrecs to perform any further acts and execute and deliver any documents

that may be rcasonably necessary to carry out the provisions of this Agreement.

14. Further Documents.

The parties agrec to execute additional documents that may be nccessary to complete these transactions,
including such documents to enable GBT to obtain financing for the construction of the Waste Treatment
Plant for purposes to implementing Sections 1 and 7 of this Agreement and to effectuate any agreement
any agreement made by the parties conceming the incentives and benefits to be conferred to the City

pursuant to Section 6.2

15. Notices.

Any notice required of permitted to be given under this Agreement shall be in writing and shall be

deemed to have been given (a) when delivered by hand of upon transmission by telecopier or similar

I facsimile transmission device, (b) on the date delivered by a courier service or {c) on the third business
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day after mailing by registered or certified mail, postage prepaid, return receipt requested, addressed as

follows:

If to GBT : Mr. James Sheehan %
Global Biowaste Tcéhnology, Inc.
5977 Delmar Boulevard
St. Louis Missouri 63132

With a copy to : David D. Kim, Esq.
David D, Kim & Associates
3433 Wilshire Blvd. , Suite 2530
Los Angeles, California 90010

If to Puchon : Mayor Hye Young Won
City of Puchon
[156, Chung Dong, Wonmi District
Puchon, Kyonnggi —do, Korea

With a copy to Jung 11 Lee

Direcror General
I Bureau of Environmental
3—1, Masan—ro, Kwonsun-—gu %

Suwon, Kyonnggi—do, Korea

With a copy to Andrew B. Lee, Esq.
Lee & Hong
221 N. Figueroa Street
Eleventh Floor

Los Angeles, CA 90012

16. Assignment. %

No party shall be entitled to assign its right, title or interest in or to this Agreement without the prior

written consent of the other, which will not be unreasonably withheld.

17. Successcrs and Assigns.
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This Agreement shall be binding upon. and inure to the benefit of. the parties hereto and their respective

successors and assigns.

18. Amendmenis.

This Agreement shall be amended. modified of terminated only by a written instrament executed by both

parties.

19. Governing Law.

This Agreement shall be governed by Korean law, unless ICC arbitration is utilized, in which case the

rules and regulations promuigated by the International Chamber of Commerce to the extent such rules and

regulations address the dispute at issue. The English language version of this contract shall be controlling.

20. Enforcement.

In the even that any parly hereto fails to perform any of its obligations under this Agreement, or in the

event a dispute arises concerning the meaning or interpretation of any provision of this Agreement, the
defaulting party. or thc party not prevailing on such dispute, as the case may be, shall pay any and all
reasonable costs and expenses incurrcd by the other party in enforcing or establishing its rights hereunder,

including, without limitation, Court costs and reasonable attorney's fees.

21. Severability.

If any term, covenani, condition or provision of this Agreement, or the application thereof to any person
or circumstance shall. at any time, or fo any extent be invalid or unenforceable, the remainder of this

Agreement, or the application of such term or provision, to persons or circumstances other than those to

§ which it is held invalid or unenforceable, shall not be affected thereby, and cach provision of this

Agreement shall be valid and shall be enforced to the fullest extent permitied by faw.

22. Counterparts,

This Agreement may be executed in any number of identical counterparts.

23. Indemnification.

I GBT shall indemnify, defend and hold harmless the Province and the City, their elected and appointed
officials, employees, agents, and represcntatives  against all liability, demands, claims, costs, losses,

damages. recoveries. scttlements, and expenses, including without limitation claims based in tort or for

personal injury(including without limitation interest, penalties, attorney fees, and accounting fees) incurred
by the Province or the City, arising from the acts and omissions of GBT. and its officers, directors,

sharcholders, employees, agents. representatives, contractors, subcontractors, and invitees with respect to:)
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(a) the disposal, treatment, operations involving transport, storage, handling, processing, release or threatened

(b)

(€)

(d

release of any waste, including without limitation wet waste, as defined in the Waste Control Act and
its Enforcement Decree, that are on, from or affecting the Land and the Waste Treatment Plant,
including without limitation the soil, water, vegetation, buildings, and improvements on the Land, in

effect upon the Commencement Date:

to the extent of insurance coverage, any personal injury (including wrongful death) or property damage
(real estate or personal) arising from or related to such waste of to GBT's operation and management

of the Waste Treatment Plant:

losses related to GBT's plant operation and management including all law suits arising out of

agreements, actions arising out of povernmental orders, decrees or requests;

costs refated to GBT's plant operation and management under the laws, orders, decrecs, requirements,
governmental requests, or Kyonggi or the City's reasonable policy (including but not limited to attorney

and consultant fees, research and development fees, court costs, and costs of law suits),

This indemnification shall survive th termination of this Agreement and shall include indemnification for

the negligent acts, if any of the Province and the City related to supervision of GBT's management and

operation of the Waste Treatment Plant.

IN WITNESS WHEREOF the parties hereto have executsd
this Agreement on the date first indicated above.

CITY OF PUCHCN WITNESS
\
= le ©
p By o= a4
Hve Young Won - Bee Seok Bang,
Its Honorable Mayor Assistant Governor

Kyonggi Frovince

GLOBAL BIOWASTE WITNESS
TECHNCLOGY, INC.

(st W

¢im Sheehan Bill Calhoun
Its President Senior Vice President,
CH2M HKILL
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L FANS 50188 nelsld Ay elste 24 85

52 8% AeEHe 272 vigd MYE & RAEYss $NEY] RAlg 55 A3
2 290 & dgi rel ALY GOTE YRAs B AW 28] WP E5E wo
M2 sk ST FelAAntAle g2 59 AR A&

5.3 7¥A& W) ydrich 2 (e]F CPI Adjustment ©l2k J&) £F 714& of 3deict B #of )
Aol 2@kl 24 dolgt ¥ WY HFFAY 26IAEAR G sHE AAY 3G o)
He] ABAE7EAG(0]8) "base period index"El ATHETE ABAAE ¢+ Y HA AL <
Ak s AAYe)t #Fe EREES FFen AAade AR A Wa 2= 3. Base
period index(P=FAH LR LHAEAR SIS BAAE] Wi @E =AY old 31U
Alq=¢} vt ol ghel(old)l Comparison index#} % &), vt Comparison index”} Base Period index
of Wlgte] SHENE A5 28 WMEUE shze] egslolel @k vl AnY A5 A Fo|
FHE A Ee 2 p48d6 WA e A AGFNAELS MR §oE 3o sly AY
of F2Y FAI NEE Aspelor Bt
T Ak FAREo MEE FARNEAA ode] gle A FATAL ANzyl Fshe ol
ot} ) @skedol B,

(Amendment — )

53 &9 AuBle v 2dnich(o]F CPl Adjustment ©)2} #gh A2k AAde) 2AFrh(old} 24
olgt A% TU FFHEAY 2WAEIAGIL IHE AAY 3T o]H e LM B R)G(0]E “base
period index”#} AR ALFAUE AL £ HA A2 A3tk AE A dele e =
WEE 58k H2)Age Ak 3 WAl &2 3} Base period index(P7-FA4) A W g An|7}
E7HA ) FAREES W R Y o)A MY Agst wlastedel Fi(o] s}
Comparison index2}t A 3}). v+ Comparison index7} Base Period indexol] ¥]ate] 2715918 AL
4 WERHE ZpHo] dAakslolol @itk 9y FuP AP AFo] FUE A EE 2 TAR
el WAl Sl A, AdFARAEL NE JAE 39 714 Ao ARG FAH5 ARE
shefo} @i},

— - —
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6. A2l & el3{7HEnttlements : Permits)

{Amendmernt — &)

7.

il Aol FAkatEe] A2 FAREAAYe] olde] e AY FATHY Atz Yl v
upel & datejo} gt

54 GBTE A & A7 Algk 7.8 A9l 9& Aol Alz 2ulAE7)el gk @) o 2y
7] el S g 4 ok @ H3R #21g Paicipating Municipalitiesel Al 3444 713 x 35 %)
7tHe g AFE ook Firt

6.0 BAAE GRTolA a7l AuAd B4 2 S99 ote] Wad dal, AL, AR, A 9
7 7AAN WE R o9 Hes i ARe ArE 243 HASsle o Ao AdEy o
Fol me} wel$3E Heuc
Sy stalel glabe 38 FAAEL WEo] H8de 5 oA Mg, A, B 2 9HaA,
Al Hageh 8)ael Helel dig QA A, AE R Auls $94 e AYE, A, 29

AAl, R 5e RS AF 24 L Ao 2E AwE v

ate] Hol® a7 Sistel Mol o

—

6.2 GBTw B3 A)o A Fsel & A3 Incentivese} benefitsofl o

shof @ 4ratedo} ghel.

6.2 GBT7} K alol A Zaiel & HH3F Incentives®} benefits2 A& A48 F FdAle 238 A
& 0T §F Qo] warsled B A A AR YR AP SAExr7 HYEUS Ae
A 3§ 2 ghetf

Hamol Al (Ancilary Business)

GBT= dod7), Bkl akal, vin By 3AE 58 L33 EQEY RBOES AN, Wi, Adstg
A E 7N Fod AR A Fale] Ae)a)del RaEe g dvEE Rt FEE g
7 WEQlshe 2hdl 7] 2kl wlaEllate] 4o

. H|2 B EHConfidentiality)

AeFFAAbe GBTY 7l M3 24yl Tol 99 veEM A AAHez By lve
2 ATt ojelgt AHAfHA APste Prole GBTY v, Aapy Wy, w224y, wa
o, AT, i ARAE, shAE A8 ofelcol, AE A4l 2l A AW Sl EHER ol
EORHEEAM uUg Fgelddel € ABRE AF, A, A, kB, v, B34, 199, 4
3, Mg, 2ose] MR e addg VEE S(Egels, =, A%, vtere]T, 2riedHex
8D Hazs §eo] ETgwc

Aol FAALES o)zl ek dielul aAlEEo] GBTY PHjd st ke Folal AL Aejzte Hd
o3l o] ARES HEAE & ed uleuE FAEE o] Aol i iAo T o} b
& AgslzlE Feldict

=
=

rin
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@, DAHE, 4L BAZBREY), AzdEe] detol & Do dalo ooz gk

9. GBTE| CEM % R Z(Representation and Warranties of GBT)

9.1 GBRTE GBT2| Board DirectorZHE] o] Alof2 AW ¢ & AL Fouigln,

92 GBT= &2 7 AeAlde ozl 8 Awe 9359 Delaware® 523 ale) CH2M HILLF}
FaAGe APaAt GBTe A AE He 2y AoAdE dARRIsa ALd 4 e
7lee washn ok

93 GBTS} $HahalAle ge 287 FPAES ALl 2 AEE 3 Ae 7149 A4 588 A
a1 ok

10, A9 HEH L EE(Representation and Warranties of city)

10.1 FAl= dgdlzel el g8 #A48 ARGz Ads JAE 5 v €ad 43E 714
T gleh Th o] Aol AmAGL RANH &S ol ARGTH (524)

102 A7z A7 W AT B ML QA GECQAATANERE 08 dY HF 100088 =
SEE MAFS FHEME Lol GBT A& 2 YE Arlse o Ask YEUR L
309 ojdlel A% WF IS0EE Zushe SHE2AT] WETl BE T BAE Az

Au g HH-o = 608E F7iR] oo} ot
(Amendment — &)

A4

103 FHAE A7IRZ2 e Fate] ash o¢d I-mHlE Ade} MR efnsirg AYIC
23 A7 aAd 477 de 297 vl 2aF dE8ERE 14T ol Frix
E AGAZEY 7IELz 60y olud FARZRE AE&ER Pdt AAFEE o}l GBTH
2% gk,

(Amendment — =&

ApA]
(Add—&7H
104 B3 Ade] Sdiv]d SFEe%e] BAHAL Fe Ade) BEH 293 Hdr) A
boghgoteto]l ofdle] A8l g o] AT
(Add—&17H
10.5 GBT+ pilot plantE 71d3le] ¢4, A 2 7edg 258 &+ A2 35 old g +
A Alghe Astaaigers Ficl

11. S (Arbitration)
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o] JAMe ovjol wfslA S Alg@Alal ol F F(AA7|A AFF chein] £7el] 2t
F5E Q) ¥3he] olad] tale] ojHE EAe] A A oy BAL A Fe FAfdER 7
Y ZA943)d g Rsn mAL oo} sin FAAY ML & AlkHAA @ B4 HAE s
39l A9 oM HAH F g FAdel Ak FAEAE QFNE A7IEAA o
ZolAn & @AlA7E ohE FAbAlel Al Bl diEiM MEERE g F 459 ool dAdAG 2
& Euvk glow =2 7t 17 FAUL 5Y ollol AT o] AL uguT FAFA] A&
gk wel Alekgdabal & ool ol FAlUse AAC BEIAY me FANAHI} 45H% A
Ag qalA 2a A4S ALY AR - Ao 45070 AEY)Y VEREE AFLERE 15
o] qtel =tz EE]eA(CCIe ol MAE 1919 FHAQN FAYA 3 YU FAHE A
g 4 glek 1ICC FAE 292 aldluhg AlgRdAlabEe]l 45 Foldhe ohE FadA o] R
o] A4 FAIAEHA(ICC) FMFHol ALt FANNY Ee dFo] A& FelF A3 A
dt 748 e FA7F Agslole} sk FAA i Fa994 oete] A FAPAL T4
A WEAL $UYRE ERE RS FARLS e FaAle HE AFANA EAEE AL

A 75

12. F=Z(condemnation)

FAAE B oA 212 Fel AUAM R RAE 25T+ Qe ATE PAakA durk

13. F=71=X| 0|3 Etel(Agreement to Perform Necessary Act)

Aok Datzts B AlFMe] Felala e olsiEly) figte] @eElx oz Fesidn A4S 2AE H

7 ool Waw NRT AHHT $Ush: o FAv

14. FEIIAF(Further Documents)
Aol FAAIE S B AU 44717 g8iA E0tE MFE A4 AE gaRlith o rjddle GBTY
SUEAME A2 43S 2T 0 LW HE 2 A 74 ALE UA AT2e DS Akl
Nas ARASS FRSE BEA 9 2 Aoke) FHAdE fSgse FAANZASE 2717 Hét
o] "oz AEs xaEn Sections20] AAE Aol A E Incentives?} Denefitsel] #E A FE 7
=%

15. Z 1 (Notice)
B osjebavt RTFEE S0F BIAGE Muoz Agsicler dn AfE oed de PR A
528 71Astelop @k

) A AgsAt g £ RN S Folel Add A

R

2) HFSE ANAY AE ved 9

(=1
S
m——

4% F 3479z

Ho

3) $®7F BRE 22 SRYME PR TG uEey ¢ 5o

o Fiy g 2o
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To GBT : Mr. Jim Sheehan
5977 Delmar Boulevard
St. Louis Missouri 63132
With a copy to : David D. Kim, Esq.
David D. Kim & Associates
3435 Wilshire Blvd. Suite 2530

Los Angeles, California 90010
If to Puchon : Mayor Hye Young Won

City of Puchon
1156 Chong Dong , Wonmi District
Puchon, Kyounggi—do, Korea
If to Kyounggi—do : Governor Chang Yuel Lim
Kyonggi Provincial goverment

3—1. Masan-ro, Kwonsun—gu

F Suwon, Kyyunggi—do, Korea
With a copy to : Andrew B Lee, [sq

Lee & Hong

221 N Figueroa Street

Eleventh Floor
Los Angleles, CA 90012
16. Y =iAssignment)

x FAAE Adwel AR AR Fe glo) Arlel Wi, 24, oldE YEF F ovl, Fupd e
& geld oA glol BAE ARadE o ok

17. A5A U ElAHSuccessors and Assigns)
& Aok AYgEAAl R dakabel e Agalet ferald A &g o] gleny] &g At

18, =2t= & £=X(Additional Terms Amendments)

B AGE Eeie) AL Fske SANAY =20¢ 9 FHoz @ug AekAelnh B A9}
& AR Aol Tt £4, WA Ee AL 4 sltk

18, Z=2{(Governing Low) %
£ Ak diztd=yE g3tk ont FAGEs e FA HEHE Bl #AF ALde
oA AHF 3] 2] A(International Chamber of Commerce)ell A F2 8 & & 27 ALk B Aote o

RS $HOR BTk
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20. Zlsl{Enforcement)

o

i RAAPE - Akl SRS ol RE AP Ei slekMel 2ol tiste] ouit a4

Aol gAol AL AS ARE BolH@ A} mE BN $4F #x 22 YAk
Wol AL vige] AR i BEE vgsol Bk izl WA AU B WHAISE T

Ho

21. 2oi(Serverability}

wkef Alere) 71Z(Term), 7)ok 8K Covenant). Z(Condition), &HE (Provision) & EANA B AMgtdl
thak 2 Alefel Mol FA W FHYEy BeE e FAedE FA 9 JEEs Bes ¥ g
Aleke) vojal 28, FEWAE WA e Al FARR 2 A8e JA) gen] o] ek ¢
A& frasich

22, A &
oM e akEe) #ol Muel oste] theg REE HAHY U
23. H&(Indemnification)

GBTS} £adalAbe, ol s & g 2zt 9 GBT Z(GBT, 1 4, oAk F4, $44, Ul
29l thixl, Alekal sk PA, 3 23 Frel Y e RALe B FYH mE L)
o, AT, &7, vig, &4, &8 B e, vE T BHBAY AdAGANE A e ReHe
Ao] olrfe} RE F5Hel Adx WP £ oz, WUE, WEAHE, AW gt s Ao
ohle}l ®E H4E T AMBRYEH FHA HEAA, 2 A7 9 9P 5 A el
EA 51 WA FAlol BHA S o}F-Y a7t shA] QEF ok ot £idE ¢ A
JeEA %, FTASREA AR BYLGAER] ARe BEsY 34 et ope} 3HAHY

&HaE 2

LoRARe B9 S, 4%, AF R AFER 2A P FWEN) QAY 2004 BASAY 2o
Qs F olFlzRey B I A 398 Re AR okl ity 2 F4,
A, el A, WE m=E RE AW BAY A, @

2. 228 S71E £ GBTY EUE &4, Bary B4siAG a9 dAR FRAAIEY) B
3. 221 #Y1E = GBTY FAE &9, #elsh gAsted AZHAAG A9 a4, A9 g
4, 2el§ o718 my GBTe 2w7] el EFHE $9, w2ieh wAe %, 3y, 44, 8 &e

ARYRe aTARY BE AVE EE 2HAY FANA G AHEAA P A2 $UUR,
QAT WHA, £FES ETSAL ol 3HA B

ofi
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ks

2 dE AL B ALY A Rz &45n GBTY 27 A FYUE 9, fele] 54
Ar1msl R e Faad YA W e Eieo.

E ASPE PPAATE Aol we} 47 AAAZRE Rl G,

RN

(CITY OF PUCHON)

A4 & o
(Hye Young Won)
AN B

Honorable Mayor

GLOBAL BIOWASTE TECHNOLOGY, INC,

Jim Sheehan

Its President

9 3 <
(WITNESS)

Wou 4
(Bee Seok Bang)
A7w AAREARY A
Assistant Governor

Kyonggi Province

WITNESS

Bill Calhoun

Senior Vice President

CH2M HILL

2002, 5. 30 A 2kA(gh

SHEAH7| XHEStAlE AHeFA (2

B AFA e FAE2H7] ALY Ada BUA Y= B8 “FHA)")2} Global Biowaste
Technology Inc.(o]8F "GBT")7} 20005 109 4 A A 7Alefe) FHEXNEAM A A13x ¢ A4z
oA, g3t o) AfyQE AP

ole] R-Al9} GBTE £ Aol 4F3Q Add 4% A%l 3502 =gget

1. S| W skeedA| XMelE UM

L1 GBT7} AU &4)8207] A48 B dagual A2Ade RHANA s S2Ea07)
g HegdAn Nelas AL Yo B8, TF 20de st HeFe AYstel A
st

12 GBT Pilot plantE A48l 293l FHAe} A3l7F 3% #7itka}, GBT, CH2M HILL,
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— — ——

—

AAAUoly 7&d D 39 JBor HAGE st vy 3 §F4d AY F¥HET

d7bslols A4 & TAE {Edn

=

e

AAG 3 Heyez

o

1.3 Pilot plant FFo] ¥Hoz BH=UL GBTE NAle) 3 200 &4 7] o4
20261 ¢ 350E/Y) B ShperelA A F0I0ARE 1050E sheAeld Ad Fogadd e
ZHAY : AS0E/Y)E arelsle] F 8008 Helgakel AN I AHAALE ARG o A&
A webz Aldel A FA R ARY $AE fstel AN FF F] AHeHET 4
A

L4 R E AHED Z7lo) FPA B2 718 ALLE FFEF] BAEAUE A5 A

o 5849 £93 ANV Ay F AALE nelstd Ao WY F FAA AT A7)

2N Ao SARAHIE FAHGA e HH F 4 Avk
1.5 GRTE 23] &faaaieldda Sastes stegelAs §4308350s Hasn oo ZE 4
-5 7

2. malasl E-ME(Pilot pant)
2.1 GBTAL= & algje] RtalAled]e] Qid whs F4 A4 ¢AAs 844 9 71848 3T
7] 815k Pilot PlamtE F3A7F A4 dhe gbel 4deted &Ag.
2.2 BHA|& Pilot plant A 49k B OA ] 5l 225 A2gich o A)del d4viE GRT
7} MApehstan Pilot plams 2 58 e xaldz gddgch ol Alefalol tigh A2 ¥
Qe Re 379 el ad/sES

A
o
il
o
:l_o'
o

2.3 Pilot Plant A2 AE/S BHe GBT7F AAIE s $HZACEL ek A28 drd
Hrigke) sated AEFEH & AHF @

24 whek, Pilot palnt 573 Az FYHAYES Aol GBI Aol FAS YHHFEHD A
& dw ysac

3. oldlEl=

GBT7F F-dAlolsl AFE712 WA Qe e WHE, Lage] net JeFde) 24AUE 24,
QAEI R FF el
4 SASM| W sHERIK| BIE

41 SHE2AY) L Sesea) NPRE 98 F AUSPel gk d R, 22hHey),
AANNAH Helu(A Adn) xeh, @ e WAANDEA) 9@ AelaAdRA X3
3 melste] AW A2lule) 0% el SEAM FHo) Yelstel ARt
ML E 242 Blsh $40 UR)R BlE), B EUEe) AXAAY SREHW & TAus FAEE
Bl & Adelstel 24 Syuct

42 ST 7) N@HE ot 53zl we) 2deich ANAERSE HEsfo] 2B

kK

— 857 —



84 (A1963] - A 1=zp)

5. Tl W A Hald|

51 RAANE FAE2HAARAN NEGE A54E AP AsE, GBT Mgel 2AA &
Azl #USE FYRF P UEY 2o}

52 4ADGA BSE SesAE Ve dageA AUAALE eda 14 AR ()
&2lA Aeclz WHE GBT Aelgal WIYdstol, GBTE o|F 4234 4n AR 9% A
gete ¥ 2E A9¢ At |

53 A% sthwald Aduie gAgsdr) Mg F s AR e g dukl
2Q seeeA Agus st APse A& YN S, B EAE] AANA} ¢
¥ % RN GBT o Uw 2Yste) ARl

54 Stegel A AAGTHE Aok 5320l whe) 2duith ANAEIASE HEste] 24 ok
6. X2lsl X B X8

4w & shprad]A AuE AFsr] A% geEdds s gHE g

7. Z|EtAbE
71 At GBTE F2AY Aanstel 4 F2s $&L Ay st Ao ARE ulw
7} AAA Astel Wl £5% ool FewEe] HAY Aol HuE HzYgo)
72 8 ACARh EE 2000, 10 43 Aofel WAEIA o Al HPAF BHBC AF olg
Alelgol B o).

7.3 2000. 10. 4 AAF AekAs} 2002, 5. 30 AAF AGMLTY FEHE BEE B AN ad,
o1 98] AFEE 20000 100 4 Ak o] wpEo)

ole] FEe YIS L AGALe] Felstn APan], Aejdde) Aol mak ¥ Aol 4E (%)
ez 229 & RS HYNT B AebNte o PAAYL Audel ge 9F @ REoE
27k 238 483 47 At enE Tde wawo.
2002, 5. 30
BoOH A GLOBAL BIOWASTE TECHNOLOGY, INC.

(CITY OF PUCHON)

oA 8 9 Jim Sheehan %
(Hye Young Won) : Its President
R

Mayor
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